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Budgeting for needs and wants
Have you ever wanted something new, but you weren’t sure  
whether you really needed it?  

Understanding the differences between needs and wants helps you make a budget 
to manage your spending and informs your daily spending choices. Covering all 
your needs before you spend money on your wants is a wise financial habit.

Instructions
 Read the scenario below. 

 Follow the steps to figure out Pechola’s monthly budget.

 Answer the reflection questions. 

Scenario
Pechola just moved out of her parents’ house and into her first apartment.  
She has a job as an assistant teacher and brings home $1,200 each month.  

Needs, wants, and Pechola’s monthly budget

The items in the table on the next page are the things Pechola spends money  
on in a typical month.

§ Add the monthly costs together to figure out if Pechola stays in her budget. 

° Write the total at the bottom of the monthly cost column.

§ Decide whether each item is a need or a want and check the appropriate box 
in the “Need or want?” column. 

§ Decide which items you think should be in Pechola’s budget. Write each item’s 
cost in the “Your choices” column and calculate their total cost.  
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Item Monthly cost Need or want? Your choices

Car payment $250   Need      Want

Specialty coffee from a 
coffee shop  $35   Need      Want

Rent  $600   Need      Want

Streaming TV service $15   Need      Want

Dinners out with friends  $75   Need      Want

Groceries $100   Need      Want

Savings $100   Need      Want

Cell phone $70   Need      Want

Movie and snacks at  
the theater  $20   Need      Want

Total This cell is empty. This cell is empty.

Reflection questions
1.	 Did you stay within Pechola’s budget?     Yes      No

2.	 If so, was it hard to stay within Pechola’s budget? Why or why not?

3.	 If not, which item(s) could Pechola do without to stay within her budget? 

4.	 If this were your budget, which items would you select? 




Accessibility Report



		Filename: 

		cfpb_building_block_activities_budgeting-needs-wants_worksheet.pdf






		Report created by: 

		Aziza Mukhamedkhanova


		Organization: 

		





 [Personal and organization information from the Preferences > Identity dialog.]


Summary


The checker found no problems in this document.



		Needs manual check: 0


		Passed manually: 2


		Failed manually: 0


		Skipped: 0


		Passed: 30


		Failed: 0





Detailed Report



		Document




		Rule Name		Status		Description


		Accessibility permission flag		Passed		Accessibility permission flag must be set


		Image-only PDF		Passed		Document is not image-only PDF


		Tagged PDF		Passed		Document is tagged PDF


		Logical Reading Order		Passed manually		Document structure provides a logical reading order


		Primary language		Passed		Text language is specified


		Title		Passed		Document title is showing in title bar


		Bookmarks		Passed		Bookmarks are present in large documents


		Color contrast		Passed manually		Document has appropriate color contrast


		Page Content




		Rule Name		Status		Description


		Tagged content		Passed		All page content is tagged


		Tagged annotations		Passed		All annotations are tagged


		Tab order		Passed		Tab order is consistent with structure order


		Character encoding		Passed		Reliable character encoding is provided


		Tagged multimedia		Passed		All multimedia objects are tagged


		Screen flicker		Passed		Page will not cause screen flicker


		Scripts		Passed		No inaccessible scripts


		Timed responses		Passed		Page does not require timed responses


		Navigation links		Passed		Navigation links are not repetitive


		Forms




		Rule Name		Status		Description


		Tagged form fields		Passed		All form fields are tagged


		Field descriptions		Passed		All form fields have description


		Alternate Text




		Rule Name		Status		Description


		Figures alternate text		Passed		Figures require alternate text


		Nested alternate text		Passed		Alternate text that will never be read


		Associated with content		Passed		Alternate text must be associated with some content


		Hides annotation		Passed		Alternate text should not hide annotation


		Other elements alternate text		Passed		Other elements that require alternate text


		Tables




		Rule Name		Status		Description


		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot


		TH and TD		Passed		TH and TD must be children of TR


		Headers		Passed		Tables should have headers


		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column


		Summary		Passed		Tables must have a summary


		Lists




		Rule Name		Status		Description


		List items		Passed		LI must be a child of L


		Lbl and LBody		Passed		Lbl and LBody must be children of LI


		Headings




		Rule Name		Status		Description


		Appropriate nesting		Passed		Appropriate nesting







Back to Top
	Name 16: 
	Date 12: 
	Class 14: 
	need: Off
	Check Box 6: Off
	choice: 
	Check Box 7: Off
	Check Box 8: Off
	reflection1: 
	total: 
	reflection2: 
	reflection3: 
	need 2: Off
	Check Box 9: Off
	choice 2: 
	need 3: Off
	Check Box 10: Off
	choice 3: 
	need 4: Off
	Check Box 11: Off
	choice 4: 
	need 5: Off
	Check Box 12: Off
	choice 5: 
	need 6: Off
	Check Box 13: Off
	choice 6: 
	need 7: Off
	Check Box 14: Off
	choice 7: 
	need 8: Off
	Check Box 15: Off
	choice 8: 
	need 9: Off
	Check Box 16: Off
	choice 9: 
	total 2: 


